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Our Belief System

A BULL
MARKE | |

somewhere.




Unique Organizational Capabilities

Founder led
Firm

Strong Portfolio
Review
Process
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Industry-first
Forward IRR
Model



Our Work Method

Research-backed.

Solution-focused.

Input-driven.
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Our Investment Philosophy

Long-term
thinking

Every decisionis
guided by a rolling
3-4 years
perspective

g
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Low-risk
Approach

Margin of safety is
a pre-requisite to
every investment

decision made

aﬁ

No market
predictions

Market neutral
strategy
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Valuation
focused

Valuation driven
deployment
strategy



Our Risk-Matrix
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Reduce Re-investment risks
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Embrace right-tail events to
generate Alpha in the long-
term

\\

Avoid Type-1 errors
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Reduce Concentration risk
(single Asset-provider/Fund)
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Portfolio

Construction
3 Sources of

ALPHA generation Security

Selection

Asset
Allocation



4 Elements - Asset Selection Framework
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Return
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Risk
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Liquidity

Tax
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CONTEXT



OUR POSITIONING IN AUG-26 [ FPS Assets

Underweight Neutral Overweight

Flexicap MF
Curated PMS
Select Thematic MF

Index MF

SIF
Midcap MF

Smallcap MF

PMS-like MF



THEN vs. NOW R

MARKET SETUP MARKET SETUP
IN SEP 2024 IN AUG 2026

Quality of Twin Balance Sheet
(Banks and Corporate)

Quality of Twin Balance Sheet
(Banks and Corporate)
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OUR RESEARCH
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EXCERPT 1: CHECKLIST DRIVEN PROCESS o

Large &
midcap bias-  Accrual Duration
70%+

Trend & VS Credit Dividend Largecap

SCHEME Forward PE TTM PE Volatility Sentiment Macros Global data Style

Momentum spreads yield bias- 70%+
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Aditya Birla SL Balanced Advantage Fund(G)
Axis Balanced Advantage Fund-Reg(G)
Bajaj Finserv Balanced Advantage Fund-Reg(G)
Bandhan Balanced Advantage Fund-Reg(G)

Bank of India Balanced Advantage Fund-Reg(G)
Baroda BNP Paribas Balanced Advantage Fund-Reg(G)
Canara Rob Balanced Advantage Fund-RegiG)
Edelweiss Balanced Advantage Fund-Reg(G)

Franklin India Balanced Advantage Fund-Reg(G)
HDFC Balanced Advantage Fund(G)

HSBC Balanced Advantage Fund-Reg(G)

ICICI Pru Balanced Advantage Fund(G)

Invesco India Balanced Advantage Fund(G)

ITI Balanced Advantage Fund-Reg(G)

Kotak Balanced Advantage Fund-Reg|G)

LIC MF Balanced Advantage Fund-Reg(G)

Mahindra Manulife Balanced Advantage Fund-Reg(G)
Mirae Asset Balanced Advantage Fund-Reg(G)
Motilal Oswal Balanced Advantage Fund-Reg(G)
MNippon India Balanced Advantage Fund(G)

MJ Balanced Advantage Fund-Reg(G)

PGIM India Balanced Advantage Fund-Reg(G)

SBl Balanced Advantage Fund-Regl(G)

Sundaram Balanced Advantage Fund(G)

Tata Balanced Adv Fund-Reg(G)

Union Balanced Advantage Fund-Reg(G)

WOC Balanced Advantage Fund-Reg(G)
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EXCERPT 2: IDEA MATURITY TIMELINE W e

STAGGERED ACROSS 5 YEARS

Now Yr1 Yr 2 Yr3 Yr4 Yr5

A well-curated portfolio always has something ripening — regardless of the market year.




EXCERPT 3: PORTFOLIO CONSTRUCTION [ Fes ssets

. . Position Market-cap .
. Allocation Selection .. .. Time
Particulars Sizing Sizing Source of returns .
effect effect Horizon
effect effect
Flexicap Fund 1 Very low Medium Medium Medium PF EPS growth 3+ years
Smallcap Fund 1 Medium PFEPS groyvth * 5+ years
PE re-rating
Flexicap Fund 2 Medium Medium Trading Success 2+ years
. . PF EPS growth +
Focused Fund 1 Very high Very high PE re-rating 5+ years
Index Fund 1 Very low Very low Very low Very low Market growth 3+ years




EXCERPT 4: MAINTENANCE RESEARCH
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Strong Due
Diligence

Product, People
and Process

h@

AN

Tracking
Product

Tracking of NAV,
Portfolio, Month
ins month outs,
how are they
using derivatives
Are they walking
the talk?

owO

&r
Fund manager

call

One-on-One
Understanding
their strategies,
process,
Expectation and
more

FPS Assets

WEALTH
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On Alert for any
Anomaly

Whenever there
Is an anomaly,
we reach out to
the AMC -
Understanding
what exactly
went wrong.



EXCERPT 5: PORTFOLIO OVERLAP FES Assers

Nippon India

Bandhan Large Capitalmind Franklin India HDFC Balanced . . . ICICI Pru Large Banking & Nippon India Parag Parikh WOC Multi

Name & Mid Cap Flexi Cap Fund- Opportunities Advantage HDFFC F:;-:)g e2b HII:)F(;FRocuzed HFDF(; ':'d Cgp Ig'g'::: Ec:jugy & Mid Cap Financial Growth Mid Cap Flexi Cap Fund- Asset Allocation
Fund-Reg(G) Reg(G) Fund(G) Fund(G) Uizie) UmEHREEE) AR, ebtFund(@) " h4(G) Services Fund(G) Reg(G) Fund-Reg(G)
Fund(G)

Bandhan Large &
Mid Cap Fund- 100.00% 16.44% 23.76% 31.21% 29.66% 25.99% 21.27% 28.95% 33.62% 24.15% 25.35% 18.04% 16.98%
Reg(G)
Capitalmind Flexi
Cap Fund- 16.44% 100.00% 16.52% 13.90% 13.83% 16.21% 13.34% 12.38% 11.86% 13.20% 13.93% 19.87% 22.28%
Reg(G)
Franklin India
Opportunities 23.76% 16.52% 100.00% 21.56% 25.13% 25.20% 5.30% 25.05% 21.45% 16.38% 8.79% 17.38% 13.29%
Fund(G)
HDFC Balanced
Advantage 31.21% 13.90% 21.56% 100.00% 32.80% 26.14% 6.71% 41.96% 26.47% 21.15% 10.53% 28.37% 23.21%
Fund(G)
EEan‘(:GF)'eX‘ €3 29.66% 13.83% 25.13% 32.80% 100.00% 9.25% 32.41% 29.25% 39.71% 7.82% 34.05% 18.28%
HDFC Focused 55 9994 16.21% 25.20% 26.14% 100.00% 11.31% 27.80% 26.31% 38.74% 6.35% 32.31% 15.05%
Fund-Reg(G)
HDFC Mid Cap - 54 579, 13.34% 5.30% 6.71% 9.25% 11.31% 100.00% 7.42% 16.79% 11.31% 35.90% 1.05% 2.86%
Fund-Reg(G)
Igﬁg?jgr&%’ 28.95% 12.38% 25.05% 41.96% 32.41% 27.80% 7.42% 100.00% 36.10% 20.88% 9.58% 22.99% 22.18%
ICICI Pru Large
& Mid Cap 33.62% 11.86% 21.45% 26.47% 29.25% 26.31% 16.79% 36.10% 100.00% 21.76% 16.08% 16.46% 15.92%
Fund(G)
Nippon India
E;’;’;‘le& 24.15% 13.20% 16.38% 21.15% 39.71% 38.74% 11.31% 20.88% 21.76% 100.00% 15.16% 19.85% 10.15%
Services Fund(G)
Nippon India
Growth Mid Cap 25.35% 13.93% 8.79% 10.53% 7.82% 6.35% 35.90% 9.58% 16.08% 15.16% 100.00% 1.29% 3.97%
Fund(G)
Parag Parikh
Flexi Cap Fund- 18.04% 19.87% 17.38% 28.37% 34.05% 32.31% 1.05% 22.99% 16.46% 19.85% 1.29% 100.00% 25.12%
Reg(G)
WOC Multi Asset
Allocation Fund- 16.98% 22.28% 13.29% 23.21% 18.28% 15.05% 2.86% 22.18% 15.92% 10.15% 3.97% 25.12% 100.06:%
Reg(G)

Source: FPS BOT - Proprietary Tech Platform




EXCERPT 6: MAXIMISING PRODUCTIVITY OF CAPITAL

Asset Allocation product (AA) vs NIFTY 50 (Price Return)

NIFTY Return Alpha

2010
2011
2012
2013
2014
2015
2016
2017
2018
2019
2020
2021
2022
2023
2024
2025
2026 YTD*

17.74%
-8.77%
33.33%
10.93%
29.04%
6.70%
7.35%
19.01%
2.44%
10.79%
11.71%
15.14%
7.90%
16.52%
12.31%
12.22%
-0.58%

25.65%
-24.62%
27.70%
6.76%
31.39%
-4.06%
3.01%
28.65%
3.15%
12.02%
14.90%
24.12%
4.33%
20.03%
8.80%
10.51%
-8.66%

-7.92%
15.85%
5.64%
4.18%
-2.35%
10.76%
4.33%
-9.64%
-0.71%
-1.23%
-3.19%
-8.98%
3.57%
-3.51%
3.50%
1.71%
8.08%

NIFTY Own-Year
Character

Strong Bull
Sharp Bear
Strong Bull
Positive / Bull
Strong Bull
Flat / Range-bound
Flat / Range-bound
Strong Bull
Flat / Range-bound
Positive / Bull
Positive / Bull
Strong Bull
Flat / Range-bound
Strong Bull
Positive / Bull
Positive / Bull
Mild Correction

NIFTY Ahead
AA Ahead
AA Ahead
AA Ahead

NIFTY Ahead
AA Ahead
AA Ahead

NIFTY Ahead

NIFTY Ahead

NIFTY Ahead

NIFTY Ahead

NIFTY Ahead
AA Ahead

NIFTY Ahead
AA Ahead
AA Ahead
AA Ahead

FPS Assets

WEALTH
SUMMARY STATISTICS
Number of full calendar years 16
(2010-2025)
Years AA Outperformed NIFTY 8
Win Rate (Calendar Year basis) 50.0%
Average Annual Alpha 0.75%
Best AA Calendar Year 2012
Best AAYear Return 33.33%
Worst AA Calendar Year 2011
Worst AA Year Return (8.77%)
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THE HUNTER’S

STAGGERED
BUYING

FRAMEWORK




T1: %100
Ya capital (entry)

One-shot buyer
%90 (10% dip)

Y capital (~—20%)

Y capital (~—38%)

bottom unknown —
we wait for the turn

M10 M11 M12 M13

FPS Assets

STRUCTURE.. WAIT FOR EVIDENCE.. ACT DECISIVELY. WEALTH

Stock price
I Our blended avg cost
One-shot buyer (—10% dip)
. Tranche — on the way down
. Tranche — confirmed turn

+35%
vs +11%
Blgflded avg

cost = X74

T4 - 68
Ya capital
(turn confirmed)

M15 M16 M17




Our
Offerings

CORE
OFFERINGS

SATELLITE
OFFERINGS

Equity Mutual Funds
Debt Mutual Funds
Fixed Deposits
ETF/Index

b=

8. Thematic Mutual Funds
9. SIF

10. PMS/AIF

11. High Yield Solutions

FPS Assets

WEALTH

5. Insurance
6. Commodities (Gold etc.)
7. REITs

12. GIFT City
13. Direct Bonds



Our Tech
Investments

. ACE Equity & MF

|NVESTMENT  Screenetr.in
FOCUSED * Trendlyne

Sell Side
Coverage
Reports

Motilal Oswal
Emkay Global
Investec & Etc

FPS Assets

WEALTH

Macro-spectrum.com

Magzter
In.tradingview & Etc
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Meet the Team



FPS Assets

The Team WEATH
FOUNDERS RESEARCH & INVESTMENT
KOMAL JAIN, CFA (L1) HEMA CHANDRIKA, MBA
Research Analyst Data Analyst

% G RBALAIJI, MBA & PGDPM
Chief Investment Officer | 20+ Yrs Exp

M KBALAJI, MBA
Chief Business Officer | 20+ Yrs Exp

GANESH, CMA
Chief Product Officer | 10+ Yrs Exp

HARI S, CFA (L2) BADHRINARAYANAN, CFA (L1)

Research Analyst Research Analyst

— SALES & BUSINESS DEVELOPMENT —
CHANDIPRIYA N, B.Sc., B.Ed.

Head of Business Development

SREENITHI KUSELAR, MBA RAMYAK, B.Com

Investment Specialist Investment Specialist
EXPERT COUNSEL OPERATIONS —
G S VINOTHHARISH, Head of Macro Strategy, PGDM
External Consultant with over 20 years of experience across Fund management, PADMAPRAKASH KAN NAN, BCA
Macroeconomic research & strategy, Interest rate strategies and Asset allocation Head of Operations | 15+ Yrs Exp

strategies (Currently operating as Head of Strategy of Sundaram Alternates)




° FPS Assets
Our Client base WEALTH

13

Promoters of Listed entities

“ Highly Qualified Working Professionals (Doctors, Teachers, CEOs)
TAT Advisors to the Government of India

3 NRis: Building India’s Wealth

1# Asset Management & Sell-Side Industry players



Media Appearance FPS Assets

Presents

G R Balaji [ - vou
Co-Founder - First Principles Asset Services LLP | An investment-focu...
A 3mo @

| had the privilege of speaking to 150+ doctors from across India at Finance
Summit 2025, hosted by NECTAR Academy, on the theme "Personal
Investing: The Art and Science.” ...more

NANCE SUMMIT 2025
ke

¢,
PERSONAL FINANCE JULY 2024

Avoiding pitfalls. Market
downturn: Don't make these
mistakes@ =

Successful investing is not about timing the market perfectly or finding the
next ‘hot’ stock. It is about building a diversified and carefully chosen portfolio
with a huge margin of safety and carefully chosen instruments based on
policies and rules laid down by you in alignment with your long-term financial
Zoals.

MACROS &
INVESTING
FRAMEWORK

G R Balgji

By GR Balaji 2 @ L B
Updated - February 10, 2025 at 04:05 PM. Mastering Macros & Top down approach to excel as an investor by Mr. G R Balaji

° Finnacle Institute



https://www.thehindubusinessline.com/portfolio/personal-finance/market-downturn-dont-make-these-mistakes/article69202453.ece
https://www.youtube.com/watch?v=uyjNJEkq4iI
https://www.linkedin.com/posts/g-r-balaji-5153692_investing-framework-learnings-activity-7325525745743593472-xvJ_?utm_source=share&utm_medium=member_desktop&rcm=ACoAAABoqaEBEo-d398_oouTByx3Ac0JIlCNSYA
https://www.youtube.com/watch?v=3DPuj_FYWWo&list=PL3tvmbIz0heRxEHXyQXfjaeis7RE4TmKB&index=2
https://youtu.be/tAYBzBWBmAQ?si=h3bG48cHzRIf4iA3
https://www.youtube.com/watch?v=2kpEQ2rqF4U&t

FPS Assets

WEALTH

Disclaimer

All data/information used in the preparation of this material is dated and may or may not be
relevant any time after the issuance of this material. The recipient of this material is solely
responsible for any action taken based on this material. We take no responsibility of updating
any data/information in this material from time to time.

The statements made in this presentation are forward looking and based on our current views

and assumptions and involve known and unknown uncertainties that may cause actual results

or events to be materially different from those expressed herewith. The information contained
herein should not be construed as forecast or promise.

NISM Certified APMI Registered PMS Distributor (APRN: APRN07895)
NISM Certified AMFI Registered Mutual Fund Distributor (ARN: 345405)
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Getin touch!

info@fpsassets.com +91 98411 02320 www.beyondmf.com
+91 95001 16358
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